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It offers a means of creating wealth, an 
appreciating asset, with certain tax 
benefits. It instills a sense of pride and 
dignity and helps to revitalize commu-
nities where people have tended to rent 
their dwellings. It helps to make real 
the American dream. Indeed, the long- 
term fixed-rate mortgage that so many 
Americans enjoy is one of the blessings 
and benefits of living in this great Na-
tion. By contrast, most other nations 
offer only variable rates that when 
times are tough result in instability 
and even dislocations. 

For many years, it has been the pub-
lic policy of this Nation to promote 
homeownership. We have passed the 
laws that make available grants, loans, 
tax credits and deductions for housing 
construction and mortgage interest 
payments and real estate taxes. These 
laws and our national prosperity of the 
last 8 years have produced today the 
highest level of homeownership in the 
history of the Nation. 

However, for many Americans, home-
ownership remains merely a dream de-
ferred. The record low mortgage inter-
est rates are not sufficient for persons 
who work full time but earn wages too 
low to qualify for a mortgage loan. The 
low rates do not help persons saddled 
with high debts or bad credit histories. 
They do not help people who live in 
communities with an insufficient stock 
of affordable homes, even though their 
income in other communities would be 
sufficient to buy a home. They also do 
not help those who do not understand 
the advantages and opportunities of 
homeownership or how to effectively 
negotiate the process of selecting a 
home, applying for and closing on a 
mortgage loan, and maintaining the 
home. 

I am pleased with the leadership of-
fered by the Congressional Black Cau-
cus Foundation in collaboration with 
national partners including mortgage 
lenders, insurers, Realtors, leaders of 
faith-based institutions, government 
and community leaders and credit and 
housing counselors to help identify and 
overcome many of the barriers to 
homeownership. Two months ago, we 
launched a national campaign to pro-
mote homeownership and to help 
bridge the huge racial divide in home-
ownership rates. Although more than 7 
out of 10 white Americans own their 
home, only 4 out of 10 African Ameri-
cans and Hispanics own their home. 

This national campaign is called 
With Ownership, Wealth, WOW. It will 
make available a variety of flexible 
products and services that will help to 
eliminate traditional barriers to home-
ownership, such as down payment and 
closing costs, and home buying and 
consumer credit counseling service to 
help maintain good credit and to repair 
credit histories. 

In addition to this national cam-
paign, we will continue to conduct re-
gional housing summits like we held in 

North Carolina in July of 1999, in Cali-
fornia last year, and in New York ear-
lier this year. Members of the Congres-
sional Black Caucus also will sponsor 
in their districts starting this month 
housing and home buyer fairs. In my 
district, I will sponsor a home buyer 
fair next Saturday, June 16. We will 
help our citizens better understand 
how to become homeowners. 

I greatly appreciate the concerns and 
commitment displayed by our partners 
and by my colleagues in the Congres-
sional Black Caucus. I commend this 
effort to each Member of Congress to 
join us in promoting homeownership. 
Help us to bridge the racial disparity in 
homeownership rates. Together, we can 
combine public and private resources 
to help remove barriers to homeowner-
ship for many Americans across the 
Nation. Together, we can make real for 
many Americans the dream of owning 
their own home and realizing the 
American dream. 

f 

STANDARD TRADE NEGOTIATING 
AUTHORITY 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Pennsylvania (Mr. 
ENGLISH) is recognized for 5 minutes. 

Mr. ENGLISH. Mr. Speaker, I rise on 
a topic that is of central importance to 
our economy for many years to come, a 
topic which Congress is going to be 
called upon to consider in the near fu-
ture, and I think has to consider in a 
bipartisan way in thinking outside of 
the box, thinking outside of their tra-
ditional ways of approaching it. I am 
referring here, of course, to the topic of 
trade and trade negotiating authority 
for the President. 

Mr. Speaker, more than 200 years 
ago, Benjamin Franklin wisely ob-
served that no Nation was ever ruined 
by trade. Back then, the United States 
was a small part of the global econ-
omy. By far, the largest portion of the 
wealth of the world lay outside of our 
borders. Franklin was simply express-
ing that which was obvious to most 
Americans, the wealthiest and most 
powerful nations on Earth were the 
great trading powers. If the U.S. were 
ever to live up to its potential, we had 
to plug in, we had to participate in the 
global economy. An island, even one of 
continental scale, could not expect to 
prosper by sealing its borders to the 
commercial opportunities that lie 
abroad. 

But today, Mr. Speaker, all that has 
changed. Or has it? 

Following World War II, the U.S. 
temporarily was an economic colossus 
such as the world had never seen. By 
some measures, we accounted for over 
50 percent of world economic output. 
Gradually, however, the old balance 
was restored. Europe and East Asia 
were rebuilt, international trade 
soared as the nightmare effects of the 

war and depression-causing tariff walls 
were swept away, economies prospered, 
and tens of millions were lifted from 
poverty. Today, 75 percent of the world 
economy is outside of our borders. 

Some would suggest, even after the 
experience of the last 5 decades, that 
all economic growth abroad comes at 
our expense. They seem to think this is 
a zero sum game. They seem to think 
that there is a finite amount of money 
in the world and that for someone to 
win, someone else must lose. 

I categorically reject that argument. 
In the complex web of international 
trade, other nations are not simply 
competitors, although that is certainly 
an important component of our rela-
tionship. They are also our customers. 
They are our suppliers. And, more than 
occasionally, they are our partners in 
joint ventures. We depend on them and 
they depend on us. Or can they? 

For 6 years now, the President of the 
United States, the leader of the free 
world and representative of the largest 
single economy on the planet, has 
lacked the authority to negotiate trade 
agreements, agreements that could pry 
open foreign markets, reduce and even 
eliminate unfair trading practices and 
create and preserve more jobs here at 
home. All of this is beyond the reach of 
the President of the United States. 

How did we get into this mess? How 
did we reach a situation where our gov-
ernment lacks the same ability to pro-
tect and advance our interests that 
even the smallest international player 
takes for granted? 

While I supported many of the trade 
policies of the last administration, par-
ticularly their efforts to preserve our 
antidumping and counterveiling duty 
laws, the sad fact is that they forfeited 
America’s leadership role by simple de-
fault. None of this would matter if the 
rest of the world were standing still, 
but the rest of humanity is impatient 
for economic progress. 

All around us, our trading partners, 
tired of U.S. excuses and delays, are 
joining and forming new trade alli-
ances without us. Europe is forming 
new trade pacts all across Latin Amer-
ica, South America and North Africa. 
The nations of East Asia are actively 
working to form a new regional com-
bine. America is not even a party to 
these discussions. It is time to break 
through the either/or, dead-end fast 
track debate and move beyond the cur-
rent stalemate to allow for full consid-
eration of the legitimate issues that 
confront us in trade negotiating au-
thority. 

To restore the President’s ability to 
advance our interests, I have intro-
duced H.R. 1446, the Standard Trade 
Negotiating Authority Act, as a new 
approach to trade promotion author-
ity. Over the course of the next several 
weeks, I will describe in greater detail 
the most important sections of this 
bill. But today I would like to outline 
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some of its basic provisions for the 
House. 

My bill provides ongoing negotiating 
authority for the President but differs 
from fast track by requiring 
preauthorization from the Congress for 
a specific country for a specific nego-
tiation before the President enters into 
negotiations. Legitimate concerns re-
garding environmental and labor 
standards are addressed during the 
preauthorization process through the 
creation of a new commission which 
will draft specific recommendations to 
be included in the negotiation goals. 
This ensures that blue and green con-
cerns are considered, where appro-
priate, as part of a trade negotiation. 
When negotiations are complete, the 
President will submit the agreement 
along with a plan for implementation 
and enforcement to Congress for final 
approval. He must also outline any 
costs that accompany the plan. 

This bill is an attempt to demystify 
the stale debate surrounding trade 
agreements, open the process to great-
er public and congressional scrutiny, 
making it more transparent, provide 
for a way to address real blue and 
green concerns and restore the U.S. to 
its leadership role on the international 
stage. 

A few weeks ago, the President sub-
mitted his trade proposal to Congress. 
In my view, he correctly outlined his 
goals to expand our export markets 
while leaving Congress with a great 
deal of discretion for determining the 
best way to proceed. My legislation an-
swers this challenge by creating a 
framework that provides for appro-
priate oversight of trade agreements 
before, during and after their comple-
tion. 

I urge my colleagues to set aside par-
tisan rancor, set aside traditional ideo-
logical classifications and consider this 
bill carefully. I would welcome their ef-
forts to join with me to build a bipar-
tisan coalition to take a new approach 
to trade in America. 

f 

YOU’RE A GOOD MAN, CHARLES 
SCHULZ 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Minnesota (Mr. KENNEDY) 
is recognized for 5 minutes. 

Mr. KENNEDY of Minnesota. Mr. 
Speaker, I am pleased to rise today to 
honor a Minnesotan whose life work 
has been enjoyed by children, both 
young and old, for decades, cartoonist 
Charles Schulz. Schulz is best known 
for creating the most successful comic 
strip ever, the lovable Peanuts comic 
strip. Since Peanuts was first published 
in October of 1950, literally millions of 
people all over the world have been en-
tertained by Schulz. I myself have fond 
childhood memories of reading about 
the adventures of Charlie Brown, Lucy, 
Snoopy, Linus, Pigpen and the whole 
Peanuts gang. 

I would like to thank Charles Schulz 
for his contributions to society and the 
joy and the laughter that he has 
brought to us all. Schulz is being hon-
ored here today at a ceremony in the 
Capitol Rotunda where he will be post-
humously presented with a gold medal 
on behalf of Congress. 

As a tribute, I would like to say, 
‘‘You’re a good man, Charles Schulz.’’ 

f 

THE PRESIDENT’S TAX CUT 

The SPEAKER pro tempore. Under 
the Speaker’s announced policy of Jan-
uary 3, 2001, the gentleman from Texas 
(Mr. CULBERSON) is recognized for 60 
minutes as the designee of the major-
ity leader. 

Mr. CULBERSON. Mr. Speaker, as a 
new Member of Congress representing 
the west side of Houston, Texas fol-
lowing in the footsteps of Bill Archer, 
the former chairman of the Committee 
on Ways and Means, I rise today to re-
mind the Nation, the Congress, to go 
through some of the details of a re-
markable achievement that President 
Bush, our former Governor of Texas, 
achieved today in signing a $1.35 tril-
lion tax cut, fulfilling the keystone of 
President Bush’s campaign pledge to 
the Nation that he would return to 
American taxpayers a portion of that 
tax surplus that they have paid into 
the U.S. Treasury in excess of the 
needs of the Federal Government. 

Because first and foremost it is a tax 
surplus, the money that the American 
people have earned and pay into the 
Federal Treasury does not belong to 
the United States Government, it be-
longs first to the American taxpayer. I 
took great pride in sitting alongside 
Chairman Archer today at the cere-
mony at which President Bush signed 
that $1.35 trillion tax cut into law. 

First, Mr. Speaker, I think it is im-
portant for the listening audience, 
those in the gallery here today as well 
as those in the listening audience there 
watching C-Span today to put the tax 
cut, the Bush tax cut, into perspective. 
In today’s dollars, President Ronald 
Reagan’s tax cut of 1981 would be 
equivalent to $5.5 trillion, that 1981 tax 
cut placed into today’s equivalent dol-
lars in 2001. By comparison, of course, 
President Bush’s tax cut was only $1.35 
trillion. In fact, the Bush tax cut that 
was signed into law today was, as a 
percentage of government revenue, 
even smaller than the tax cut proposed 
by President Kennedy in 1963. 

b 1430 

In fact, another way to look at it 
would be that the Bush tax cut, which 
was signed into law today, will reduce 
government revenues by less than 5 
percent versus current law over the 
next 10 years, or less than a nickel for 
every dollar collected by the Federal 
Government. So the tax cut, which 
took effect today, which those of us 

who are fiscal conservatives would like 
to have seen be larger, which President 
Bush would have like to have seen be 
larger, but as a result of compromise 
and working its way through the legis-
lative process, was finally determined 
to be a $1.35 trillion tax cut, that tax 
cut will only be essentially a nickel 
out of every dollar collected by the 
Federal Government. 

Even after this tax cut, Mr. Speaker, 
the tax surplus will be large enough to 
protect 100 percent of the Social Secu-
rity and Medicare trust funds. The tax 
surplus after the tax cut will be large 
enough to pay off all available pub-
licly-held debt over the next 10 years. 
There will still be enough money, after 
the Bush tax cut is enacted, to increase 
government spending by about 4 per-
cent per year, even with inflation over 
the next 10 years. At the same time we 
are protecting Social Security, paying 
off the maximum level of public debt, 
increasing government spending by 
about 4 percent per year. After the 
Bush tax cut is signed into law, we 
have still set aside a contingency fund 
to ensure that there is enough money 
there for additional tax relief or addi-
tional spending in the event of an 
emergency. We have prepared for those 
contingencies. 

The tax cut that President Bush pro-
posed and signed into law today is pru-
dent; it is the right thing to do philo-
sophically and economically. 

I would quote from, if I could, Mr. 
Speaker, the testimony presented to 
the House Committee on the Budget by 
Chairman Alan Greenspan of the Fed-
eral Reserve system on March 2, 2001. I 
will not attempt to read from it, be-
cause frankly it is not as interesting to 
read testimony like this as it is to par-
aphrase it, because I remember it very 
vividly as a new Member of Congress, a 
new member of the Committee on the 
Budget, Alan Greenspan, in my mind, 
is one of the most widely-respected 
economists, someone whose objectivity 
and ability is unquestioned by people 
from the Democrat side of the aisle as 
well as the Republican side, the chair-
man, Alan Greenspan, in his testimony 
to the Committee on the Budget, stat-
ed that, in fact, using the projections 
from the Office of Management and 
Budget and the Congressional Budget 
Office, that if current policies remain 
in effect, that the total surplus will 
reach about $800 billion in the year 
2010, including an on-budget surplus of 
about $500 billion. In his opinion, ana-
lyzing these projections, the surplus 
will continue well beyond the year 2030, 
despite, as he says, the budgetary pres-
sures from the aging of the baby-boom 
generation, especially on the major 
health programs. 

Now, Chairman Greenspan’s testi-
mony is important, Mr. Speaker, be-
cause it lays the groundwork for, I 
think, demonstrating objectively and 
irrefutably the soundness of the deci-
sion that the Congress made under 
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